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)OLWV�VHSWHPEHU ����
S�D�)UDQV�5RJJHPDQ� 1HHUKHLGH����������$VVH

$FWLYLWHLW )HHVW�LQ�KHW�/DQGVFKDS

]RQGDJ����VHSWHPEHU�� :HPPHO

Rectangle



7LMGHQV� KHW� )HHVW� LQ� KHW� /DQGVFKDS�� HHQ� RUJDQLVDWLH� YDQ� KHW� 5HJLRQDDO� /DQGVFKDS�

%UDEDQWVH�.RXWHUV��QHHPW�1DWXXUSXQW�DFWLHI�GHHO�PHW�WZHH�DFWLYLWHLWHQ�



1DWXXUSXQW�:HPPHO�KHHIW�HHQ�LQIRUPDWLHVWDQG�DDQ�9LOOD�%HYHUERV�LQ�:HPPHO��%RYHQGLHQ�

EHJHOHLGHQ� JLGVHQ� YDQ� GH]H� DIGHOLQJ� GH�ZDQGHOLQJ� YDQ� �� NLORPHWHU� �GHHOQDPH� LV� JUDWLV��

VFKULMI�MH�ZHO�YRRUDI�LQ�YLD SDXOGHVPHW���#KRWPDLO�FRP��

'H�QLHXZH� UHJLRQDOH�1DWXXUSXQW�1RRUG�:HVW�%UDEDQW� LV�DDQZH]LJ�PHW�HHQ�VWDQG�RS�KHW�

ILHWVSDUFRXUV� YDQ� GH %UDEDQWVH� .RXWHUVILHWVURXWH� YDQ� ����� NLORPHWHU�� 'H� VWDQG� LV�

JHOHJHQ DDQ�GH�ZDWHUWRUHQ�WXVVHQ�%UXVVHJHP�HQ�0HLVH��MH�KHEW�HU�HHQ�XQLHN�XLW]LFKW�����

PHWHU�KRRJWH�� -H�NDQ�HU�HYHQ�SDX]HUHQ�PHW�HHQ�GUDQNMH�RI�HHQ�LMVMH��MH�NULMJW�LQWXVVHQ�XLWOHJ�

RYHU�YHHO�QDELMJHOHJHQ�LQLWLDWLHYHQ�YDQ�1DWXXUSXQW��'HHOQDPH�LV�JUDWLV�HQ�LQVFKULMYLQJ�YRRUDI�

LV�QLHW�QRGLJ��6WDUWHQ�NDQ�YDQDI ���XXU RI�ODWHU�LQ�:HPPHO�

:LVW�MH�GDW�HU�RRN�HHQ�IUXLWSHUV�LV�RP�MH�DSSHOHQ� HQ�SHUHQRRJVW�WRW�OHNNHU�VDS�WH�SHUVHQ"��

0DDN ZHO�YRRUDI�HHQ�DIVSUDDN�YLD LQIR#DSSHOSHUVOHURXJH�EH�

2QWGHN�KHW�YROOHGLJH�SURJUDPPD�

2SHQ�0LOLHXUDDG $YRQGZDQGHOLQJ�3XWEHUJ

GLQVGDJ����VHSWHPEHU�� $VVH

'H�0LOLHXUDDG�YDQ�$VVH�QRGLJW�MH�XLW�YRRU�HHQ�DYRQGZDQGHOLQJ�LQ�GH�]RQH�3XWEHUJ��ZDDUELM�

MH� HHQ� WRHOLFKWLQJ� NULMJW� YDQ� GH� YRRUJHVWHOGH� PDDWUHJHOHQ� GLH� HU� GH� QDWXXU� HQ�

ODQGVFKDSVEHOHYLQJ�WHQ�JRHGH�]XOOHQ�NRPHQ�

0HW� KHW� SURMHFW *URHQH�5DQG�$VVH ]HWWHQ� KHW� JHPHHQWHEHVWXXU� HQ� SDUWQHUV� LQ� RS� H[WUD�

QDWXXU��HUIJRHG�HQ�UHFUHDWLH�LQ�GULH�JHVHOHFWHHUGH�]RQHV��3XWEHUJ��%RHNIRV�HQ�:ROIURW��(HQ�

HHUVWH�RQWZHUSSODQ�YRRU�GH�]RQH�3XWEHUJ�LV� LQPLGGHOV�NODDU��+HW�JHPHHQWHEHVWXXU�ZHQVW�

VDPHQ� WH�ZHUNHQ�PHW� HLJHQDDUV� HQ� JHEUXLNHUV� YDQ� SHUFHOHQ� ELQQHQ�GH]H� ]RQH�GRRU� GH�

DDQOHJ�YDQ�KDDJ�KHJ�ERV��JURHQEXIIHU��SRHO��KRRJVWDPERRPJDDUG��DNNHUYRJHOUDQG�H�D� WH�

RQGHUVWHXQHQ��$OOH�PDDWUHJHOHQ�JHEHXUHQ�LQ�GLW�SURMHFW�RS�YULMZLOOLJH�EDVLV�

,QVFKULMYLQJ�YHUHLVW�



6FKULMI�MH�LQ�YRRU�GH�DYRQGZDQGHOLQJ�

$FWLYLWHLW $XWRYULMH�]RQGDJ

]RQGDJ����VHSWHPEHU�� $VVH

=RQGDJ����VHSWHPEHU�UXLPW�KHW�JHPRWRULVHHUGH�YHUNHHU�GH�EDDQ�LQ�KHW�FHQWUXP�YDQ�$VVH��

+HW�JHPHHQWHEHVWXXU�RUJDQLVHHUW�LQ�GH�DXWRYULMH�]RQH�HHQ�VWUDDWIHHVW�PHW�R�D��

URPPHOPDUNW��VSRUW�HQ�VSHO�

.RP�GLH�GDJ�JHUXVW�HHQV�ODQJV�GH�LQIRVWDQG�YDQ�1DWXXUSXQW�$VVH�RS�KHW�NUXLVSXQW�6WHHQZHJ�

� 1LHXZVWUDDW��-H�NDQ�WHU�SOHNNH�RRN�RQ]H�KRQLQJ�XLW�(ULN
V�ERRPJDDUG�NRSHQ�

'H]H� KRQLQJ� LV� WURXZHQV� QRJ� YHUNULMJEDDU� RS� DQGHUH� PRPHQWHQ�� UDDGSOHHJ� KHW�

EHVWHOIRUPXOLHU�YRRU�PHHU�DIKDDOPRPHQWHQ��+RQLQJ�GLH�MH�WLMGHQV�GH�DXWRYULMH ]RQGDJ�NRRSW�

KRHI�MH�QLHW�RS�YRRUKDQG�WH�EHVWHOOHQ�HQ�EHWDDO�MH�FRQWDQW�WHU�SODDWVH�

%HVWHOIRUPXOLHU

$FWLYLWHLW (UHPEDOG�.UDYDDO�+DSSHQLQJ

]RQGDJ����VHSWHPEHU�� $IIOLJHP



2QWGHN�KHW�YROOHGLJH�SURJUDPPD�

$FWLYLWHLW )LHWVWRFKW�ODQJV�QDWXXUJHELHG�LQ�0ROOHP��.URNHJHP�HQ�

$VVH�7HUKHLGH

]RQGDJ����VHSWHPEHU�� $VVH

1DWXXUSXQW� $VVH� JLGVW� MH� DO� ILHWVHQG� ODQJV� QDWXXUJHELHG� HQ� PRRLH� SOHNNHQ� LQ� 0ROOHP��

.URNHJHP�HQ�$VVH�7HUKHLGH�

'H����NP�ODQJH�WRFKW�EUHQJW�MH�ODQJV�GH�QDWXXUJHELHGHQ�:DDUEHHN��.OH\JDW�9RJHOHQ]DQJ��

.UDYDDOYHOGHQ��5RWQ��HQ�.ORRVWHUEHHNERV��'H�EHKHHUGHUV�YHUWHOOHQ� MH� WHU�SOHNNH�RYHU�GH�

JHELHGHQ��:H�KRXGHQ�KHW�WHPSR�ODDJ�HQ�EHULMGHQ�HHQ�PHQJHOLQJ�YDQ�KDUGH�HQ�OLFKW�YHUKDUGH�

ZHJHQ��:H�VWRSSHQ�DDQ�PRRLH�YHUJH]LFKWHQ�HQ�PDUNDQWH�SOHNNHQ�

'H�ILHWVWRFKW�VOXLWHQ�ZH�DI�LQ�FDIp�
W�&RRUHQKRI�

9HWUHN�RP���X���RS�KHW�NHUNSOHLQ�YDQ�0ROOHP� 7HUXJ�WXVVHQ���X���HQ���X�

2P�SUDNWLVFKH�UHGHQHQ�EHSHUNHQ�ZH�KHW�DDQWDO�GHHOQHPHUV�

*HOLHYH�MH LQ�WH�VFKULMYHQ�YRRU�PDDQGDJ����VHSWHPEHU�

6FKULMI�MH�LQ�YRRU�GH�ILHWVWRFKW�



6DPHQDDQNRRS %HKDDJ�MH�WXLQ

��VHSWHPEHU�W�H�P�����RNWREHU�� $VVH

'H���UHJLRQDOH� ODQGVFKDSSHQ�YDQ�9ODDPV�%UDEDQW��KHW�5/�0HHWMHVODQG�HQ�5/�:HVWKRHN�

RUJDQLVHUHQ� HHQ� VDPHQDDQNRRS� YDQ� LQKHHPVH� KDJHQ�� KHJJHQ�� KRXWNDQWHQ� HQ�

KRRJVWDP�IUXLW�ERPHQ�YRRU�MH�WXLQ�

9DQ���VHSWHPEHU�W�H�P�����RNWREHU�NDQ�MH�SODQWJRHG�DDQ�LQWHUHVVDQWH SULM]HQ�EHVWHOOHQ�

+HW�EHVWHOGH�SODQWJRHG�NDQ� MH�RS�]DWHUGDJ���GHFHPEHU� LQ�$VVH� �RI�HHQ�DQGHUH�GRRU� MRX�

JHNR]HQ�JHPHHQWH��DIKDOHQ�

%HVWHO�MH�SODQWJRHG�

1DWXXUJHELHG�LQ�GH�NLMNHU 7RUISXW

7RUISXW� LV� RQ]H� QLHXZVWH� DDQNRRS�� +HW� LV� HHQ� VWDSVWHHQ� WXVVHQ� RQ]H� QDWXXUJHELHGHQ�

3XOOHZRXZH�HQ�3HHUGVEURHNHQ�LQ�$VEHHN�

2S����MXOL�ZHUG�GH�DNWH�JHWHNHQG�HQ�LV�1DWXXUSXQW�HLJHQDDU�YDQ�HHQ�ERVMH�YDQ����D����FD��

,Q�GH�DNWH� LV�GLW� YHUPHOG�DOV� µ�(VVFKHQH�(OV µ��+HW� OLJW� LQ�RQV�YLVLHJHELHG�YDQ�KHW�HUNHQG�

QDWXXUJHELHG�%RYHQORSHQ�YDQ�GH�%HOOHEHHN�



+HW�SDDOW�DDQ�GH�.HUOHPHHUVJUDFKW�RI�YURHJHU�GH�(VVHQHEHHN�JHQRHPG��'DW�LV�WHYHQV�GH�

JUHQV�PHW�GH�JHPHHQWH�$IIOLJHP� (HQ�HLQG�YDQ�GH�EHHN�ZDDU�KHW�QDWWHU�LV�JURHLHQ�]HJJHQ�

$DQSDOHQG�DDQ�KHW�ERVMH�YRQGHQ�ZLM�ELM�HHQ�HHUVWH�EH]RHN� LQ�KHW�YRRUMDDU� KHW�]HOG]DPH�

JRXGYHLO��'XV�KHW�SHUFHHO�KHHIW�SRWHQWLH�ELM�EHKHHU� 'H�HLJHQDUHV�ERRG�RQV�GLW�DDQ�RP�WH�

NRSHQ�� +DDU� JHSODQWH� FDQDGD¶V� ]LMQ� NDSRWJHJDDQ� GRRU� DOOHUOHL� UHGHQHQ� 9HUGHUH�

LQYHQWDULVDWLH� LV� QRGLJ� YRRUDOHHU� ZLM� KHUDDQSODQWHQ� PHW� LQKHHPVH� ORRIERRPVRRUWHQ� +HW�

SHUFHHO�SDDOW�QLHW�DDQ�HHQ�RIILFLsOH�ZHJ��ODDW�VWDDQ�YRHWZHJ��(U�ZDUHQ�]HNHU�ORVZHJHQ�PDDU�

GLH�]LMQ�QLHW�PHHU�]LFKWEDDU�HQ�GXV�EUXLNEDDU��9HUUXLJLQJ�HQ�VSRQWDQH�EHERVVLQJ�YDQ�GH�

WXVVHQOLJJHQGH�SHUFHOHQ�PDDNW�GDW�KHW�LQ�GH�]RPHU�ELMQD�RQPRJHOLMN�LV�RP�WH�EHWUHGHQ�

:LM�NR]HQ�YRRU�GH�EHQDPLQJ�7RUISXW�LQ�SODDWV�YDQ�(VVHQH�(OV�HQ�KHEEHQ�GDDU�JRHLH�UHGHQHQ�

YRRU�

/HHVW�X�PHH"

9ROJHQV� -DQ� /LQGHPDQV� LQ� ]LMQ� 7RSRQ\PLH� YDQ� $VVH LV� (VVHQH� (OV� HHQ� ODQGHULM� WH�

3XOOHZRXZH�DDQ�GH�JUHQV�$VVH�(VVHQH�HQ�WH�YHUNODUHQ�DOV�µHO]HQERV¶��(OVW��ELM�(VVHQH�

2S�GH�3RSSNDDUW����������LV�GLW�HYHQZHO�JHNDUWHHUG�DOV�µ7RUISXW¶��

'LH]HOIGH�-DQ�/LQGHPDQV�EHVFKULMIW�7RUISXW��DO�JHNHQG�RQGHU�GLH�EHQDPLQJ�LQ�������ZHLGH�

HQ�ERV�WXVVHQ�GH�$VEHHN�HQ�GH�(VVHQHEHHN��YRRUQDPHOLMN�JHPHLQWH�RI�JHPHHQWH�HLJHQGRP�

ZDDU�LQJH]HWHQ�JHUHFKWLJG�ZDUHQ�WRW�KHW�VWHNHQ�YDQ�WXUI�

,Q�KHW�EHJLQ�YHUZDUPGHQ�GH PHQVHQ�]LFK�PHW�KRXW�GDW�]LM�VSURNNHOGHQ�XLW�GH�ERVVHQ�YDQ�GH�

KHUHQ�� %RVVHQ�ZHUGHQ� ODWHU� JHNDSW� YRRU� ODQGERXZ��9RHGVHO�ZDV� LPPHUV�QRGLJ� YRRU�GH�

WRHQHPHQGH�EHYRONLQJVJURHL��%RYHQGLHQ�YHUERGHQ�GH�JURRWJURQGEH]LWWHUV�GDW�KXQ�ERVVHQ�

LOOHJDDO�ZHUGHQ�XLWJHGXQG�HQ�WUDGHQ�VWHUN�RS�DOV�HU�JHVSURNNHOG�ZHUG�

,Q� QDWWH� YDOOHLJHELHGHQ� LV� GRRU� GH� HHXZHQ� KHHQ� RUJDQLVFK� PDWHULDDO� DIJH]HW�� 'RRU�

RYHUVWURPLQJHQ�YDQ�GH�EHNHQ�ZHUG�GLW� EHGHNW�PHW�VOLE �NOHL���%LM�JHEUHN�DDQ�]XXUVWRI�EUDN�

GLW� QLHW� DI� WRW� KXPXV�PDDU�ZHUG� KHW� YHHQ�� EHWHU� JH]HJG� ODDJYHHQ��0HQVHQ� XLW� GH� EXXUW�

PRFKWHQ�RS�GH�JHPHHQVFKDSSHOLMNH�JURQGHQ�GLH�GXQQH�ODDJ�YHHQ�XLWVWHNHQ��*HGURRJG�YHHQ�

RI�WXUI�VWRRNWH�PHQ�GDQ�LQ�GH�NDFKHO�PHW�YHHO�OXFKWYHUYXLOLQJ�WRW�JHYROJ��9HHO�ODWHU�ZHUG�GDQ�

VWHHQNRRO�JHGROYHQ�LQ�GH�:DDOVH�VWHHQNRROEHNNHQV�HQ�YHUYRHUG�YLD�GH�'HQGHU�RI�KHW�VSRRU�

QDDU�RQ]H�NRQWUHLHQ��+HW�YHUYROJ�NHQW�X��� 1DGLHQ� LV�HU VWRRNROLH��DDUGJDV�HQ�NHUQHQHUJLH�

JHNRPHQ�HQ�ELQQHQNRUW�KHHIW�LHGHUHHQ�QD�]LMQ�]RQQHSDQHOHQ�RRN�ZHOOLFKW�NOHLQH�ZLQGPROHQV�

LQ�]LMQ�WXLQ�RI�RS�]LMQ�GDN�«�RP�]LFK�WH�YHUZDUPHQ�HQ�YRRU�HOHNWULFLWHLW��DXWR��ILHWV�HQ]���

+HHO�YHHO�NOHLQH�SHUFHOHQ�RS�GH�NDGDVWHUNDDUW�ZLM]HQ�RS�KHW�NOHLQVFKDOLJ�VWHNHQ�YDQ�YHHQ�LQ�

GLW�JHELHG��2RN�LQ�RQV�QDWXXUJHELHG�3XOOHZRXZH�VWHHNW�QRJ�YHHQ�RQGHU�KHW�ULHW�

1D�GH�YHHQZLQQLQJ�ZHUG�KHW� WHUXJ�ZHLODQG�HQ� ODWHU�ZHUGHQ�HU�SRSXOLHUHQ�JHSRRW� YRRU� µ�

VWHNVNHV�µ�RI� DOV�VWXWKRXW�YRRU�GH�VWHHQNRROPLMQHQ�



'XV�HHQ�DDQNRRS�PHW�PRJHOLMNKHGHQ�WRW�PppU�ELRGLYHUVLWHLW��YHUQDWWLQJ�HQ]�� RS�GH�JUHQV�

PHW�µ(VNHUQ¶��:LH�ZLO�PHHZHUNHQ�YRRU�LQYHQWDULVDWLH�HQ�EHKHHU�ODDW�KHW�ZHWHQ�

WHUXJEOLN %HKHHUZHUN

(LQG� MXQL�EHJLQ� MXOL� HQ� HLQG� DXJXVWXV�EHJLQ� VHSWHPEHU� ZRUGHQ� GH� JUDVODQGHQ� LQ� GH�

QDWXXUJHELHGHQ�JHPDDLG�HQ�KHW�PDDLVHO�YHU]DPHOG�RS�PDDLVHOKRSHQ��+LHUGRRU�YHUVFKUDDOW�

GH�ERGHP�HQ�ZRUGW�GH�YHJHWDWLH�EORHPHQ� HQ�NUXLGHQULMNHU��ZDW�JRHG�LV�YRRU� LQVHFWHQ�HQ�

GDQ�ZHHU�JRHG�LV�YRRU�GLHUHQ�GHZHONH�]LFK�YRHGHQ�PHW�GLH�LQVHFWHQ���

'H�YRRUELMH�ZHNHQ�ZHUGHQ�GH�JUDVODQGHQ�LQ�.OH\JDW�HQ�9HOP�JHPDDLG�HQ�KHW�PDDLVHO�GRRU�

YULMZLOOLJHUV�DIJHYRHUG��2S�GH�IRWR�KLHURQGHU�]LH�MH�(WLHQQH�.H\PROHQ�SRVHUHQG�SDX]HUHQG

ELM�GH�PDDLVHOKRRS�LQ�.OH\JDW



2P�KHW�JUDV�LQ�.UDYDDOYHOGHQ�HQ�:DDUEHHN�NRUW�WH�KRXGHQ�GRHQ�ZH�YRRU�KHW�WZHHGH�MDDU�

HHQ�EHURHS�RS�GH�6KHWODQG�VFKDSHQ�YDQ�.XUW�HQ�]RRQ�%UHQW�6HOOHVODJK�YDQ�KHW�.OHLQ�*HQW�

LQ�/HEEHNH�

UXEULHN 'H�:LOGH�:DDUQHPHU

2RN�LQ�GH�SODQWHQZHUHOG�]LMQ�HU�SURILWHXUV��3ODQWHQ�GLH�QLHW�]HOI�KXQ�ZDWHU�HQ�PLQHUDOHQ�XLW�

GH�ERGHP�KDOHQ�PDDU�DIWDSSHQ�YDQ�HHQ�DQGHUH�SODQW� =XONH�SODQWHQ�]LMQ�KDOISDUDVLHWHQ��

(HQ�KDOISDUDVLHW�LV�HHQ�SODQWHQVRRUW�GLH�ZDWHU�HQ�YRHGLQJVVWRIIHQ�XLW�DQGHUH SODQWHQ�KDDOW��

PDDU�]HOI�RRN�DDQ�IRWRV\QWKHVH GRHW��PDUHWDN�HQ�JURWH�UDWHODDU ]LMQ�YRRUEHHOGHQ��'RRUGDW�

KDOISDUDVLHWHQ�QRJ�EODGJURHQ�KHEEHQ�OLMNHQ�]H�VWHUN�RS�JHZRQH�SODQWHQ�

*URWH�UDWHODDU�OLMNW�RS�HHQ�JHZRQH�SODQW�LQ�HHQ�JUDVODQG��0DDU�RQGHU�GH�JURQG�YRUPW�GH]H�

VRRUW�JHHQ�ZRUWHOV�RP�ZDWHU�HQ�YRHGLQJVVWRIIHQ�RS�WH�QHPHQ��QHHQ�]H�GULQJHQ�ELQQHQ�LQ�GH�

ZRUWHOV� YDQ� DQGHUH� SODQWHQ� YDDN� JUDVVHQ� HQ� VWHOHQ� GRRU� ZDWHU� HQ� YRHGGLQJVWRIIHQ�� =R�

VSHOHQ�GH]H�KDOISDUDVLHWHQ�HHQ�URO LQ�GH�G\QDPLHN�HQ�GH�VRRUWHQULMNGRP�YDQ JUDVODQG�



0HHU�LQIR�RYHU�GH�JURWH�UDWHODDU�YLQG�MH�RS ZZZ�ZDDUQHPLQJHQ�EH

+HE�MH�HHQ�IDQWDVWLVFKH�QDWXXUHUYDULQJ�RSJHGDDQ"�+HE�MH�HHQ�ZDDUQHPLQJ�YDQ�HHQ�GLHU�RI�

HHQ�SODQW�RS�IRWR" 6WXXU�MH�IRWR�GRRU�QDDU QDWXXU�DVVH#JPDLO�FRP HQ�ZLM�JHYHQ�GLH JUDDJ�

HHQ�SODDWVMH�LQ�GH]H�UXEULHN�

$FWLYLWHLWHQNDOHQGHU

]RQGDJ����VHSWHPEHU�� LQIRVWDQG�HQ�KRQLQJYHUNRRS�DXUWROR]H�]RQGDJ�LQ�$VVH

]RQGDJ����VHSWHPEHU�� )LHWVWRFKW�ODQJV�QDWXXUJHELHG�LQ�0ROOHP��.URNHJHP�HQ�$VVH�

7HUKHLGH

]RQGDJ����GHFHPEHU�� :LQWHUVH�ZDQGHOLQJ�LQ�=HOOLN�HQ�5HOHJHP

/LG�ZRUGHQ�YDQ�1DWXXUSXQW��NOLN�KLHU�



7KLV�HPDLO�ZDV�VHQW�WR�YOLHJZH]HQ��#VN\QHW�EH

ZK\�GLG�,�JHW�WKLV" XQVXEVFULEH�IURP�WKLV�OLVW XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV

1DWXXUSXQW�$VVH�ā�1HHUKHLGH����ā�$VVH������ā�%HOJLXP�


